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METRO

for Knowledge

Devitt, P. (2025, June 5) .Central banks on track for 4th year of massive gold

purchases, Metals Focus says .Reutersreuters.comreuters.com.

Helmore, E. (2025, May 13) .Gold fever makes a comeback as buyers and bankers

recoil from uncertainty .The Guardiantheguardian.comtheguardian.com.

Jones, M. (2025a, June 24) .Central bank body BIS delivers stark stablecoin warning .

Reutersreuters.comreuters.com.

Jones, M. (2024, June 5) .Saudi Arabia joins BIS- and China-led central bank digital

currency project .Reutersreuters.comreuters.com.

Latham & Watkins. (2025, October) .US Crypto Policy Tracker — Legislative and

Regulatory Developments .Retrieved from L&W websitelw.comlw.com.

McGeever, J. (2025, September 5) .Gold's rise in central bank reserves appears

unstoppable .Reutersreuters.comreuters.com.

Newbery, E. (2025, November 5) .Bitcoin slips below $100,000. Here's what it means

for investors .Nasdaqg/Motley Foolnasdag.comnasdag.com

Powerdrill .(2025) .Institutional Cryptocurrency Adoption 2025: Bitcoin ETF Boom...

Report .Powerdrill Analyticspowerdrill.aipowerdrill.ai.

Paswan, R. (2025, Feb 18) .Goldman Sachs raises gold forecast citing strong central

bank demand .Reutersreuters.comreuters.com.

Ullal, A. (2025, Aug 14) .Crypto ETFs Surge: Regulatory Tailwinds and Market Growth
in 2025 .

WealthManagement/CFRAwealthmanagement.comwealthmanagement.com.

Wearden, G. (2025, Oct 9)° .The debasement trade :’is this what’s driving gold, bitcoin

and shares to record highs .?The Guardiantheguardian.comtheguardian.com.

World Gold Council. (2025a) .Gold Demand Trends Q3 2025 .World Gold Council
Reportgold.orggold.org.

World Gold Council. (2025b) .Gold hits US$4,000/0z — trend or turning point .?Gold
Focus Bloggold.orggold.org.



https://www.reuters.com/world/india/central-banks-track-4th-year-massive-gold-purchases-metals-focus-says-2025-06-05/#:~:text=LONDON%2C%20June%205%20%28Reuters%29%20,bullion%2C%20consultancy%20Metals%20Focus%20said
https://www.reuters.com/world/india/central-banks-track-4th-year-massive-gold-purchases-metals-focus-says-2025-06-05/#:~:text=Accounting%20for%20almost%20one%20fourth,record%20high%20of%201%2C086%20tons
https://www.theguardian.com/business/2025/may/13/gold-price-stock-market-economy#:~:text=The%20gold%20rush%20of%202024,%E2%80%93%20over%20the%20previous%20decade
https://www.theguardian.com/business/2025/may/13/gold-price-stock-market-economy#:~:text=%E2%80%9CAs%20central%20banks%20and%20people,%E2%80%93%20to%20pile%20into%20gold
https://www.reuters.com/business/finance/central-bank-body-bis-delivers-stark-stablecoin-warning-2025-06-24/#:~:text=Dollar,worth%20of%20coins%20in%20circulation
https://www.reuters.com/business/finance/central-bank-body-bis-delivers-stark-stablecoin-warning-2025-06-24/#:~:text=BOLD%20ACTIONS
https://www.reuters.com/technology/saudi-arabia-joins-bis-led-central-bank-digital-currency-trial-2024-06-05/#:~:text=Roughly%20135%20countries%20and%20currency,technically%20challenging%20and%20politically%20sensitive
https://www.reuters.com/technology/saudi-arabia-joins-bis-led-central-bank-digital-currency-trial-2024-06-05/#:~:text=public%20pushback%20in%20some%20countries,they%20could%20enable%20government%20snooping
https://www.lw.com/en/us-crypto-policy-tracker#:~:text=Working%20Group%20or%20PWG,framework%20governing%20the%20issuance%20and
https://www.lw.com/en/us-crypto-policy-tracker#:~:text=The%20Report%20embodies%20the%20administration%E2%80%99s,%E2%80%9D
https://www.reuters.com/markets/commodities/golds-rise-central-bank-reserves-appears-unstoppable-2025-09-04/#:~:text=Gold%20has%20recently%20surpassed%20the,central%20banks%27%20reserves%20than%20Treasuries
https://www.reuters.com/markets/commodities/golds-rise-central-bank-reserves-appears-unstoppable-2025-09-04/#:~:text=With%20the%20price%20of%20gold,5%20trillion%20stash%20of%20Treasuries
https://www.nasdaq.com/articles/bitcoin-slips-below-100000-heres-what-it-means-investors#:~:text=Bitcoin%20,6
https://www.nasdaq.com/articles/bitcoin-slips-below-100000-heres-what-it-means-investors#:~:text=Some%20say%20the%20liquidations%20,asset%20in%20times%20of%20turmoil
https://powerdrill.ai/blog/institutional-cryptocurrency-adoption#:~:text=The%20cryptocurrency%20market%20has%20entered,from%20speculation%20to%20strategic%20allocation
https://powerdrill.ai/blog/institutional-cryptocurrency-adoption#:~:text=tokenization%2C%20and%20regulatory%20policy%20transformation,expanding%20crypto%20reserves%20at%20unprecedented
https://www.reuters.com/markets/commodities/gold-prices-remain-up-reaching-3000oz-near-term-says-citi-2025-02-06/#:~:text=U,haven%20asset
https://www.reuters.com/markets/commodities/gold-prices-remain-up-reaching-3000oz-near-term-says-citi-2025-02-06/#:~:text=,Goldman%20Sachs%20said
https://www.wealthmanagement.com/etfs/crypto-etfs-surge-regulatory-tailwinds-and-market-growth-in-2025#:~:text=As%20of%20August%2011%2C%202025%2C,is%20expected%20to%20grow%20rapidly
https://www.wealthmanagement.com/etfs/crypto-etfs-surge-regulatory-tailwinds-and-market-growth-in-2025#:~:text=IBIT%20is%20positioned%20to%20be,S
https://www.theguardian.com/business/2025/oct/09/the-debasement-trade-is-this-whats-driving-gold-bitcoin-and-shares-to-record-highs#:~:text=It%E2%80%99s%20%E2%80%9Cthe%20familiar%20pattern%20of,JP%20Morgan%20analysts%20this%20week
https://www.theguardian.com/business/2025/oct/09/the-debasement-trade-is-this-whats-driving-gold-bitcoin-and-shares-to-record-highs#:~:text=What%20impact%20is%20it%20having%3F
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-q3-2025#:~:text=Total%20gold%20demand%2C%20including%20OTC%2C,record%20of%20US%24146bn%20in%20Q3
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-q3-2025#:~:text=Highlights
https://www.gold.org/goldhub/gold-focus/2025/10/gold-hits-us4000oz-trend-or-turning-point#:~:text=,compared%20to%20previous%20historical%20periods
https://www.gold.org/goldhub/gold-focus/2025/10/gold-hits-us4000oz-trend-or-turning-point#:~:text=Our%20analysis%20suggests%20that%20this,also%20cementing%20the%20positive%20narrative

METRO

for Knowledge

IMF (Monetary and Capital Markets Dept.). (2025, Oct) .Crypto Assets Monitor: Q3

2025 .IMF Connect Reportimfconnect.orgimfconnect.org.

Wilson, T. (2021, May 5) .Meme-based cryptocurrency Dogecoin soars 40% to all-time

high .Reutersreuters.comreuters.com.

10


https://www.imfconnect.org/content/dam/imf/News%20and%20Generic%20Content/GMM/Special%20Features/GMM%20Special%20Feature%20-%20Crypto%20Monitor%20October%202025.pdf#:~:text=India%201%201%20United%20States,9%208%20Russia%2010%207
https://www.imfconnect.org/content/dam/imf/News%20and%20Generic%20Content/GMM/Special%20Features/GMM%20Special%20Feature%20-%20Crypto%20Monitor%20October%202025.pdf#:~:text=%E2%96%AA%20Commodities,measures%20the%20total%20volume%20of
https://www.reuters.com/technology/meme-based-cryptocurrency-dogecoin-soars-40-all-time-high-2021-05-05/#:~:text=Sign%20up%20here
https://www.reuters.com/technology/meme-based-cryptocurrency-dogecoin-soars-40-all-time-high-2021-05-05/#:~:text=This%20year%20alone%20it%20has,largest%20by%20market%20capitalisation

